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TO HAVE AND TO HOLD, ol and singular the said promises unto she Mortgigeer its suceessors and
assigns forever.

The B!oztgﬁgor covenants that he is Iawfully scized of the premiccs hereinsbore deswcribed in fee simpie
absolute, that he has good right and Liwful authority to sell. convey, or encumber the same, and that the premises
are free and clear of all lieas and encumbrances whatsxver. The Mortgager further covenants to wamrant and ferever

defend all and singular the premises unto the Mortgigee forever, frem and against the Mortgagor and all persons
whomsocever lawfully claiming the same or any part thereuf.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal ¢f and intere:t on the indebtedness evidenced by the said neate, at
the times ard in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as miy be zdvanced hereafier, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public zssessments, repairs or other purposes
pursuant to the covenants hecein, and alw any further loans, advances, readvances cr credits that may be made here-
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same rate as the
Morigage debt and shall be pavable on demand of the Mostgagee, unless otherwise provided in writing.

4
>

That ke will keep or permit the Mortgagee to keep the improvements now existing or hereafter erected on
the morigaged property insured as may be required from time to time by the Mortgagee against oss by fire and other
hazards, in sucg amounts as may be required by the Montgagee, and in companies ccceptable to ir, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss pavable clauses in favor of, and in form acceptable to, the Morngagee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at s option, apply the proceeds
of the insurance to the mortgage indebtedness or to the restoration or repair of the property damaged.

1. That he will keep all improvements now existing er hereafter erected upon the mortgaged Froperty in
good repair, 2nd in the case of an advance for construction, that he will continue construction until completd

etion with-
out interruption, and should he fail to do so, the Mortgagee may, 2t its optien, enter upon said premises, make whatever

repairs are necessary, including the completicn of any construction werk undenway, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Morgagee may require the maker, comaker or endirser of any indebtedness secured hereby to
carry life insurance upon himself in 2 sum sufhcient to Y:I_\' all sums secured by this merigage, designating the Mont-
§3gee as beneficiary and assignee theredf, and, upon failure of the Merntgagor to pay the premiums therefor, the

fortgagee may, at its option, pay said premiums, and all sums so advanzed by the Mcrtgagee shall become a part of
the mongage debt.

6. That, together with, and in addition to, the menthly payments of principal and interest pavable under the
terms of the note secured hereby, he will pay to the Murtgagee, on the £irst day of each month, until the indebtedness
secured hereby is paid in full, 3 sum equal to cnetwelfth of the annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Mertgagor to pay all taxes, insurance premiums
and public
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ments, the Morgagee may, at its opticn, pay said items and charge all advances therefor to the
mortgage debt

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be instituted pursuant 1o this instrument, then the Morigagee shafl
have the right to have a receiver appointed of the reats, is-ues. and profits, who. 2frer deducting all charges and
expenses attending such preceedings and the execution of his tnust as receiver, shall apply the residue of the renis,
issues, and prohits, toward the pavment of the debt secured Fereby.

$. That, at the option cf the Mortgagee, this mortgage <hall become due and pavable forthwith if the Mentgagor
shall convey away said morigaged premites, or if the title shall become vested in any cther rerscn in any manner
whatscever other than by death of the Montgagor.

9. It is agreed that the Mortgagor <hall hold and eniyv the premises above cenveved until there is a default
under this mengage or in the note secured hereby. It is the true mesning ¢f this instrument that if the Mongagor
shall fully perferm all the terms, conditions, and covenants of this maortgage, and of the note secured hereby, that
then this mortgage chall be utterly null and veid; othenviss to remiin in full force and virwe. If there is a default in
any of the terms, conditicns o covenznts of this morigige. or of the nate secured herchy, then, at the option of the
Morigagee, all sums then owing by the Morigagor to the Altgisee shall tecome immediately due and payable, and

this marigage may be foreclosed. Sheuld zny legil procecdings be instituted for the foreclosure of this mongage, or
should the Morgagee become a party to anv suit involving this Maostgage or the title 1o the premises deseribed
kerein, or should the debt secured Eertby or any pan thereof be placed in the hands of an attormey at law for collection
by suit or othenwise, all costs and expenses incurred by the Martzagee, and a reascnabl :

‘e attormey's fee, shall thereupon
bocome due and payable immediately or on demand, at the option of the Morigagee, as a part of the debt cecured

thereby, and may be recovered and cdllected kereunder.
10. The covenants herein conined shall bind, and the Llenehts and advantiges <hall insuce to, the respective

heirs, exevutors, administrators, successors, and assigns of the parties hereio. Whenever used, the singular number shall
include the plural, the plural the singular, and the use of any gender <hull be applicable 1o all genders.

WITNESS my hand 2nd ceal this 9th day of May L 1977.

Signed, sealed, and delivered ‘ié__&_;_&?/‘__—’__ —_"SEALY
inn the presence of: ch 4 -
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